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National Stock Exchange of India Limited
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051
Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.l.Towers"
Dalal Street
Mumbai - 400 001
Scrip Code: 532369

Dear Sir,

Sub : Outcome of the Board Meeting held on 23.5.2025.

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR), we enclose the Audited
Financial Results (Standalone and Consolidated) for the Quarter and Year
ended 31s March, 2025, as approved by the Board of Directors at their meeting
held today (23.05.2025).

The Board of Directors at their meeting held today (23.05.2025) recommended
a Dividend of Re.1/- per share of Re.1/- each for the year ended 31s March,
2025. The dividend on declaration at the ensuing Annual General Meeting, will
be paid within 30 days thereof.

The 60h Annual General Meeting is scheduled to be held on Wednesday the
13h August, 2025 and is proposed to be conducted through Video
Conferencing/Other Audio Visual means.

Pursuant to Regulation 33(3Xd) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following, duly approved by
the Board :

1. Standalone and Consolidated Audited Financial Results for the quarter and
year ended 31* March 2025.

2. Auditors'Reports on the Standalone and Consolidated Financial Results for
the quarter and year ended 31s March 2025.

3. Declaration duly signed by our Chief Financial Officer that the Audit Reports
issued by the Statutory Auditors on the Standalone and Consolidated Annual
Financial Results for the year ended 31* March, 2025 were with unmodified
opinions.
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The above results filed with the Stock Exchanges contain the line items as
menuoned in Regulauon 52(a) ofSEBI (LODR).

The Board of Directors at its meeting held today (23.05.2025) had
recommended the appointment of M/s. RSGK & Associates (Firm Unique
Identification No.P2025TN103300), Company Secretaries, as the Secretarial
Auditors of the Company to conduct Secretarial audit of the Company for a
period of five consecutive years from FY 2025-26 to FY 2029-30 subject to the
approval of the Shareholders at the ensuing Annual General Meeting of the
C.ompany scheduled on 13b August, 2025. In terms of the Listing Regulations
read with SEBI Circular No.SEBI/HO/CFDI PoD2lClNP/0155 dated November
L1,2024, disclosure under Regulation 30 of SEBI LODR is being filed separately.

In accordance with Point No: A - 4 of Annexure I of SEBI Circular No:
CIR/CFD/CMD/4120L5 dated September 09, 2015, we wish to inform the
following:

Time of commencement of the Board Meeting -
Time of completion of the Board Meeting

12.00 Noon
2.45 P.M.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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STATEI,IENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARIER I YEAR ENDED 3,l.03.2025

Rs. ln lalhs

Parliculars

STANOALONE

OUARTER ENDED YEAR ENOED

31.03.2025

Audiled

31.122024

Un-Audil€d

31.03.2024

Audited

31.03.2025

Audilsd

3r.03.2024

Audited

1

2

3

4

6

7

I
I
01

a

b

d

e

a

b

c

d

t

s

INCOME

Sale of Products

Other Operaling lncome

lncome from Operations (a+b)

O$er lncome

Total lncome (c + d)

EXPENSES

Cosl of Materials Consumed

Purchase of Stock ln Trade

Changes in Inventories of Finished Goods, wod(-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Crsts

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profil hom operations Before Exceptional items and Tax

11-2\

Tax Expense

Cunent Tax

Current Tax adiustment ot eadier years

oefened Tax

Net Profit from ordinary ac{ivities after Tax (3.4)

Other Comprehensive lncome / (loss) (net of lax)

TotalComprehen$i?€ lncomc (after tax)lor the p€riod
(5+6)

Paid up Equity Share Capital (face value-Re.1 each)

Other Equity

Basic&Diluted Eamings Per Share of Re.1/- each -in Rs,

Based on Net profit for the period (Not annualised)

33,159

973

26,395

822

30,282

831

1,34,846

3,856

1,26,791

3,061

u,132

352

27 ,217

1,272

31,113

177

\,38,702

5,307

1,29,852

3,503

u,4u 28,489 31,290 1,44,009 1,33,355

20,382

35

(1,126)

3,428

538

833

8,930

15,955

12

(1,785)

3,341

449

844

7 ,772

19,405

59

(2,319)

2,069

616

881

9,129

79,461

122

571

13,8'r 7

1,679

3,322

33,495

73,540

1.1 18

(820)

12,190

2,450

3,451

33,471

33,020 26,588 30,440 1,32,467 't,25,400

357

(1es)

(36)

1,4U

517

77

14

1,901 850

245

126

11,542

2,774

(122)

54

7,955

1,657

187

151

1,342

(4,088)

1,293

3,688

479

(218)

8,836

(438)

5,960

2,010

|t2,7$l 4,981 261 8,398 7,970

868

1.55

868

1.49

868

0.55

868

1,24,573

10,18

868

1,'16,762

6.87

o(J

*



AUO]IED SEGTIENT WISE REVE]{UE, RESULTS AND CAPTTAL EilIPLOYED

STATE ENT OF ASSEIS ANO LIABILTTIES Rs. ln Lakhs

Rs. ln lakhs

I

a

b

d

Particularg

STANDALONE

QUARTER ENDED YEAR ENDED

31 03.2025

Audited

31.12.2024

Un-Audited

31.03.2024

Audited

31.03.2025

Audited

31 03 N24
Audiled

Seqment ReYenue I lncome:

Building Producls

Textiles

Windmills

Unallocated

27,169

6,082

276

852

22,211

4,358

213

807

27 ,079

3,364

215

648

1,10,004

25,497

1,682

3,030

1,11,756

15,619

1,817

2,298

TOTAL

Less: lnter-segment Revenue

34,379 27,589

372

31,306

193

1,40,213
'1,511

1,31,490

1,638

Net Sale! I lncoms from Operations 71,132 27,217 31,fi3 1,3E,702 1,29,E52

2

J

4

a

b

c

d

a

b

c

d

Seqment R€lutb Protit (+I Loss (-l Bslore tar and

Finance Colt
Building Products

Textiles

Windmills

Unallocated

1,252

(10s)

1',t4

658

40

27

943

(3)

28

5,480

338

941

5,476

(532)

1,084

Total

Less: Finan@ Cost

Add: Un-allocable income net off unallocable expenditure

1,257

538

745 1

725

M9

625

968

616

498

0,759

1,679

6,462

6,028

2,450

4,377

Total Profit before Tax 1,$4 r,901 850 11,542 7,955

Seoment A!!et!

Building Products

Textiles

Windmills

Unallocated

88,250

2',1,973

927

64,854

84,367

24,',t81

995

72,067

oo,t t t

22,950

1,052

53,332

88,250

21.973

927

64,854

86,777

22p50

1,052

53,332

TOTAL 1,76,00/t 1,8't,6t0 1,64,1I I 1,76,004 1,64,111

a

b

d

Seomer Liabilitie!

Building Products

Textiles

Wndmills

Unallocated

13,277

't0,244

223

26,819

13,615

12,312

241

11,994

11,552

236

22,699

13,277

't0,2u

223

26,819

11,994

11,552

236

22,699

TOTAL 50,563 53,441 46,481 50,563 /16,461

Particulac

STANDALONE

As at

3r.03 ru25
(Audilod)

As at

3103.2024
(AL'dited)

A

1

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipmenl

CapitalWo -in-progress

lnvestmenl property

lntangible Assets

Financial Assets

lnvestments in Subsidiaries and Associales

Olher lnvestments

Loans and Advances

Other Financial Assets

other Non Cunent Assets

SuEtotal . Non.curlcnt assets

52,977

437

54

,t52

45,954

7,799

90

oa,l

222

53,509

520

56

226

35,957

8,129

140

998

201

1,08,668 99,736

t

(



Partiqllars

STANDALONE

As at

3103.2025
(Audited)

As at

31.03 2024

(Audited)

2 CURRENT ASSETS

lnventories

Financial Assels

Trade receivables

Cash and cash equivalenh

Bank Balances otherthan Cash and Cash Equivalents

Other FinancialAssets

Other cunent assels

Sub-total . Current assets

TOTAL ASSETS

EQUIY ANO LIAEILITIES

EOUITY

Equity Share c€pital

Cher Equity

Sub.total . Equity

NON.CURRENT LIABILITIES

Financial Liabilities

Bo{rowings

other f nancial Liaibilities

Defened Tax Liabilities (Net)

Defened Govemment Grants

Sub-totrl - Non€unent liabilrue!

CURRENT LIABILITIES

Financial Liabilities

Bofiowings '
Trade Payables

Dues of Micro and Small Enterprises

Dues of creditoE olher than Micro and Small

Enterprises

o,lher Financial Liaulities

Other cunent lia[ilities

Govemment Granls

Provisions

Cunent Tar Liabilities, net

Sub.total - Curr€nt liabilities

TOTAL EQUTY ANO LIABILTTIES

53.669

3,129

9,900

387

67

184

54,365

1,797

6,823

1,165

63

162

67,336 64,375

1,76,004 1,64,111

B

1

2

3

868

1,24,573

868

1,16,762

1,25,44',1 1,17,630

7,540

211

5,5'r 7

70

1,125

213

5,403

88

't3,u7 6,829

18,031

370

3,486

9,511

3,228

10

't,323

1,257

23,03'l

398

2,310

7,553

3,713

10

1,243

1,394

37 ,216 39,652

t,76,004 l,6tt,l l l
3,500

a,

Chlrnai,flw
(
5

(') include Cunent maturities ol Long term Bonowings

o(,

*

794



PartiqiaE YEAR ENDED YEAR ENDED

2024.25 2023-24

A C!!h ffovr ftom opsrating ac{ivitl€5

Profl Belore Tax

Adjust€d lor

Loss on sale ol asseb
0eprecElion

lmpairn€nt of Asseb
Dividend lncom€

Prolil on sale of assets

Fair valu€ loss(gain) on investnents

lnt€restincom€

Employee Stock Option Expense

Cash flow arising oul ol Actuaial loss on defined benefil obligation

Financ€ Cost

Royalty r€ceipls

operating profil betore wo*ing capital changes

Adjust€d kr
Trads and oher r€csivaH€s

lnvontones

Trade payabl€s

other Curenl Assets

Other cunont Liatil esffinancial liabiliti€s

Cash {used in) / generated from operatons
Taxos paid

l{8t cash {u8od ln)l generated ftom oper.dng lc{vltlos

B Clsh f,ow trom lnv€sung actvltes
Purch6e of Plant, prop€rty and Equipment

Proceods ftom Sale of Plant, properly and Equipmsnt
Ad,ustnsnts in Asseb
lnleresl income

Dvideod income

Chang6 in Cafital WP
Chang€s in Non Cunent Asseb & Financial Asseb
Loan (given to)/repairl by Subsidiaries & Associatss

lnvestrnent made in Equity shares of Associales

ln\€stn8nt made in Equity shares of Othels
Exp€ndture incured in mnneclion with disposal of invGtmsnts measured at

FVTOCI

Royalty receipts

l{€l c.rh (u3sd ln)/ from investing aclivides

C Calh flow lrom f,nrnclng aclivitiss
Procs€ds fiom long term bonowing

Repayment of Long Term Bonorrings

Principsl repaymenl of le6e liatilities
Proceeds from otEr Long tem liabilites

Proce€ds fom shod term bofio{ings
oividend paid

lnlerestpaid indudirE interest on leas€ liabilities

l{ot clth ftom , (u!sd in) Financing aclvltes
Net increase / (dec'Base) in cash and cash equivalents (A€+C)
Cash and cash equivalents as at the beginning of the p€riod

C!!h snd Crsh squlvalonts as at end otthe pedod

27

3,322

(158)

64

(47)

1,678
(3,030)

(3,077)

696

1,149

(3,536)

1,538

ii4,4771

(12)

11,542

{4,934)

(2,633)

8,909

(3,230)

5,679

(469)

5,210

(r,0s0)

1774).

1,228

454

(741)

1.283
440

(24\

1647

49

3,451

42

(2,957)

l24l
(5)

(107)

(3)

2,450
(2,298)

7,955

8,553

311

8,864

(184)

8,680

1,584

(9,9r8)

346

882

1,28

(2,800)

JI
158

4,4n

104

(s8)

(9,998)

3,030

9,914

(794)

tzt
(10)

(7,706)

(651)

(1,80.t)

(3,768)

145

21

107

2,957

609
(147)

1,036

(1,036)

(302)

(336)

2,298

245
(2,985)

(2)

(10)

(3.898)

(868)
l) \n\

STANDALONE CASH FLOW STATEi,IENT FOR THE YEAR E]{DED 31.03.2025 ? in Lakhs

{i) The cash llorv lrom operating activities and the above Statement of Cash fows h6 been prepared under he'lndir€ct irelhod' as sel oul in he
lnd AS 7 on Statemenlof Cash flows

(ii)For lh€ puDos€ ot Statemenlof Cash Flows, Cash and Cash Equival€nts compdses otthe following:

Cash and cash €quivalenh
Bank Balancas olher trran cash and cash equivalenb
Cash and BanI Balances for Statement of Cash Flcrvs

387

67

454

1,165

63

*

'o
u
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Notes:

1 The above audited standalone financial results were reviewed by the Audit committee and approved by the Board of Directoc at

its Meetings held on 23,05.2025,

2 The company's business operation comprises of multiple operatjng segments viz., Building Products, Textiles and Wndmills.

3 The Board of oireclors have recommended a dividend of Re. 1 per equity shars of Re.1l each for the financial year 2024-25.

The figures for Ule quarter ended 31.03-2025 and 31-03-2024 are the balancing figures belween audited results in respect ol lull

financial year and published unaudited year to date figures upto the third quarter of the relevant financial year.

Additional disclosures as per Clause 52l{4],,54l'2], & (3) of Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015 are as below:

The company created and maintains security in respect of Secured Non Convertible Debenturo by Pari-Passu lirst charge by way

of Hypothication on the movable fixed assets of the clmpany (both present and future), exduding vehicles, for the NCD issued by

he Company

..i'

o
3

t

Parliculac

STANDALONE

QUARTER ENDED YEAR ENOED

31.03 2025

Audited

31.12.2024

un.Aud ed

3r.03.2024

Audited

31.03.2025

Audiled

31.03 2024

Audiled

Debl Equity Ralio (in times) [total debl ffolal Equity]

Debl Service Coverage Ratio (in timei)
((PBIDT - Cunent tax)/ (Gross lnterest + Long-tem

Principal Repayment)I

lnterest Service Coverage Ratio (in times) [PBIDT/ Gross

lnterestl

Nel $/orth [Paid-up equity share capital and other equity

(excl revaluation reseNe)I

Net Proft afler Tar

Bas[e Oiluted - Eamingper shar+Continuing &

discontinued operations (not annualised)

Cunent Ratio (in times) ftotal Cunent Aiiits / Total Curreni

Liaiblities I
Long Term oebl to Working Capital (times) llong term

Bonowings incl cunenl maturities / (Cunent Assets -

(Cunenl Liabilities - cunent maturities of LT Debts - Security

Deposits payable on demand))l

Bad Debts to Accounts receivable ratio [Bad debts /
Average Trade Receivablesl

Cunent Liability ratio [Cunent liabilities excl cunent

maturities of Long Term debts /Total liabilitiesl

Total Debts to Total Assets (in times)

Debtors Tumover (in days-annualised) lRevenue from sale

of products /Average Trade Recoivablesl

lnventory Tumover (in days-annualised) lRevenue lrom sale

o[ prcducls / Average lnventoryi

Operating Margin (%) [Operating Profit befoie Tax / lncome

lrom Operationl

Net Prolit Margin (%) [Net Proft after Tax / Total lncome]

Asset cover ralio for Secured NCDs (ln Times) [folal
Assets pledged lor Secured NCos / Outstanding

Secured Debtl

oebenture Redemption Reserve (Rs.in Lacs)

Securities Premium (Rs.in Lacs)

0.20

4.04

0.20

454

7.11

1,28,169

1,2

1.49

1.47

0.05

0.000

0.86

0.14

45

tc,

4.5"k

614

0.21

0.85

3.81

1,17,63

479

0.55

162

0.07

0.000

0.84

0.15

21

170

3v,

1.50/o

614

0.20

5.62

9.85

1,25,441

8,836

't 0.18

1.81

0.29

0.003

0.67

0,15

23

146

8%

6.1yo

3.36

6',t4

0.21

2.21

5.64

I ,17 ,6

5,960

6,87

162

0.07

0.001

0.84

0 .1

i
5

I

158

6"/"

4.510

614

5.27

1,25,441

1,U2

i.ss

1.81

0.29

0.002

0.67

0.15

30

139

4o/o

3.90k

J,Jb

614

LI



6 Other Comprehensive lncome comprises of items that will not b-. r+classified to proft or loss as given belov{

Ihe Central Govemment has published The Code ofl Social S€qrrity, 2020 and lndustrial Relalions Code,2020 ('he codes') in

the Gazette of lndia, inter alia, subsuming various exisling labour and indushial la'r6 vriich deals with employees including post-

employment period. The effeciive date of he code and the rules are yet to be notified. The impact of the legislative changes if any

will be assessed and recognised posl notification of relevant provisions

The fgures fcr the previous periods have been regrouped/reclassified wherever necessary to confomi to the cunent period's

presentation.

For Ramco lndustries Limited

7

I

ILLIr /,
Chennai

23-05-2025

.R.VENKETRAttIA RAJA

CHAIRMAN

0lN:00331/Oo

o
U nai 3
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Particulars

QUARTER ENDED YEAR ENOED

31.03.2025

Audited

31.122024

Un-Audiled

3103.2024
Audiled

31.03 2025

Audiled

3r.03.2024

Audited

Actuarial Gain/(loss) on defined benelit obligation l42l (2) ('t2) 147], (3)

Gain/(loss) on Equity instruments through OCl, net of tax (4,046) 3,690 (206) (3e1) 2,013

Tolal (4,088) 3,688 (218) (438) 2,010



RAt'CO I]{DUSTRIES LIiItIED

Regd. Office:47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Office: 'Auras Corporate Cenke', 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 : WEBSITE: v',',rw.ramcoindltd.com

STATEi'ENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE AUARTER I YEAR ENDED 31.03.2025

Rs. ln lakhs

Particulars

CONSOLIDATED

QUARTER ENDED YEAR ENDED

31.03.2025

Audited

31.12.2024

Un-Audiled

3103.2024
Audited

3r.03.202s

Audited

31.03.2024

Audited

1

2

3

4

6

7

o

o

0

1

2

3

1

1

1

1

a

b

d

e

a

b

c

d

e

I

I

INCOME

Sale of Prcducts

Oltrer Operating lncome

lncome from Operations (a+b)

other lncome

Total lncome (c + d)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Wotk-in-

Progress & Stock in Trade

Employee Benefi h Expenses

Finance Costs

Depreciation and Amorlisation Expefl ses

Otha expenses

Total Expenditure

Profit from Operations Before Exceptional items and Tax

(1-2\

Iax Expense

Current Tax

Cunent Tax adiustment ol eadier years

Defened Tax

Net Profit trom ordinary actiyities aftor Tax (3-4)

Share of ProfU(loss) IPATI of Associates

Nel Profit for the period (5+6)

Other Comprehensive lncome / (loss) (nel of tax)

Share ol OCI (net of tax) ol Associates

TotalComprehenlive lncome (aftsr tax)for the period
(7+8+9)

Paid up Equity Share Capital (face valu+Re.'l eaclD

Other Equity

Basic&Diluted Eamings Per Share of Re,1/- each -in Rs.

Based on Net profit for Ure period (Not annualised)

41,745

12'l

34,353

15

36,308

183

1,65,041

826

1,49,369

763

41,866

568

34,368

381

36,491

392

1,65,867

1.550

1,50,132

1,430

42,4U y,749 36,883 1 ,67 ,417 1,51,562

2s,068

74

(1,461)

3,858

540

898

9,944

20,151

12

(1,916)

3,719

450

920

8,695

23,192

59

(3,737)

2,999

622

955

9,995

95,556

161

(1s9)

15,286

1,697

3,596

37 ,',t02

84,850

1,119

(1,095)

13,323

2,501

3,698

36,315

38,921 32,03'l 34,085 1,53,239 1,40,7't|

889

(199)

(36)

3,513

1,066

77

13

2,718 2,798

708

1

121

4,887

1122)

48

14,178

9,365

8,726

10,851

3,077

3't 9

158

2,859

7',12

1,562

7,327

1,968

2,4't3

7,297

3,275

3,571

(4,088)

(615)

8,889

3,688

562

4,381

(218)

(80)

18,091

(438)

(2841

't0,572

5,8'r4

1,363

0,132) 13,139 4,083 17,369 17,749

866

4.',12

866

10.27

835

5.25

866

4,22,40',1

20.89

835

4,05,222

12.67

[reasury share of 2.05 lakhs (as on 3'1.12.2024 - 2,05 lakhs and as on 31.03.2024 - 33.34 lakhs) were deducted from total number of

equity shares for the purpose of computation of Consolidated Earnings per share.l

o ChGnal(qfi4 5
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AUDI'IED SEGi'E]{T WISE REVENUE, RESULTS AND CAPTIAL EIIIPLOYED

STATEIIENT OF ASSEIS AND LIABILITIES Rs. ln Lakhs

Rs. ln lakhs

(Chdnnai
(1il464

1

a

b

c

d

ParticulaI!

CONSOLIDATED

QUARTER ENDEO YEAR ENDED

3r.03.2025

Audited

31.122024

Un-Audited

31.03.2024

Audit€d

31.03 2025

Auditod

31.03.2024

Audiled

Seom€nt Revenue / lncome:

Building Products

Textiles

Windmills

Unallocated

35,755

6,082

276

852

30,'169

4.358

213

807

33,105

3,364

215

648

1,40,199

25,497

1,682

3,030

1,34,334

15,619

1,817

2,298

TOTAL

Less: lnter-segment Revenue

42,965

'1,099

35,547

1,179

37 ,332

841

1,70,108

4,541

1,54,068

3,936

Net Sal€. I lncome from Operations 41,860 34,368 36,49'l 'i,65,867 1,50,132

2

3

4

a

b

c

d

a

b

d

Seomont Resultr Protlt (+) Loss (.) Bsfore tax and

Finrnce Cost

Building Produc{s

Textiles

Windmills

Unallocated

3,304

(109)

114

2,550

40

27

2 900

(3)

28

12,614

338

941

11,387

(532)

1,084

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

3,309

540

744

2,6',t7

450

551

2,925

622

495

13,893

1,697

1,982

'11,939

2,501

1,413

Totrl Profit before Tax 3,513 2,7',1E 2,798 14,17E 10,851

Seomer Alset!

Building Prcducts

Textiles

Windmills

Unallocated

1,'l'1,190

21,973

927

3,M,177

1,05,234

24,181

995

3,51,355

1,05,932

22,950

1.052

3,25,706

1 ,1 
'l ,'190

21,973

927

3,44,177

1,05,932

22,950

1,052

3,25,706

TOIAL 1,78,261 4,81,76s 4,55,flO 1,7E,267 4,55,640

a

b

c

d

Seoment Liabilitie!

Building Products

Textiles

Windmills

Unallocated

17 ,7',t',|

10,244

223

26,820

17,392

12,312

24'l

27 ,291

15,062

11,552

236

22,700

't7 ,71'l

't0,244

223

26,820

15,062

11,552

zJo

22,700

TOTAL 54,99E 57,236 49,550 54,998 49,550

Partiarlars

CONSOLIDATEO

As at

31 03 2025

(Audited)

As at

31 03 2024

(Aud'ted)

A
,l

ASSETS

NON.CURRENT ASSETS

Property, Plant and Equipmcnt

Capital Work-in-progress

lnvestrnent property

lntangible Assets

lnvestments in Subsidiaries and Associates

Financial Assels

Other lnvestmenh

Other Financial Assets

Olher Non Curenl Assels

Sub.total . Non.current as3et8

55,665

467

54

152

3,26,218

7,799

991

23.1

56,264

563

56

226

3,09,116

8,',129

1,005

220

3,91,577 i 7( 470

'o
()

*
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Particulars

CONSOLIOATEO

As at

31.03.2025

(Audiled)

As at

31.03.2024

(Audit6d)

2 CURRENT ASSETS

lnventories

Financial Asseh

Trade receivables

Cash and cash equivalenb

Bank Balances oher than Cash and Cash Equivalents

other Financial Assets

other cunent assets

Sub.total - Curent a!!et3

TOTAL ASSEIS

60,644

o ood

5,195

4,946

189

5,722

61,022

6,952

4,500

4,201

168

3,218

86,690 80,061

1,78,267 4,55,6{0

B

1

2

J

EQUTTY AND LIABIL]TIES

EQUITY

Equity Share capital

Other Equity

Sutstotal- Equity

NON.CURRENT LIABILITIES

Financial Liabililies

Bono$ings

other fi nancial Liaibilities

Defened Tax Liabilities (Net)

Defened Govemmenl Granls

Sub.total . Non.cunent llsbilities

CURRENT LIABILITIES

Financial LiaUlities

Bonowings '
Trade Payables

Dues of Micro and Small Enterprises

Dues of creditors other than Micro and Small

Enterprises

other Financial LiabiliUes

OUEi cunent liabililies

Govemment Granls

Povisions

Cunent Tax Liabilities, net

Sub.total - Current liabllities

TOTAL EQUIry AND LIABILITIES

868

4,22,40',1

868

4,05,222

4,23,269 4,06,090

7 ,540

z',t'l

5,854

79

1,125

213

5,733

88

13,6M 7 ,159

18,031

370

4,029

10,526

3,719

10

1,572

3,057

23,031

398

2,560

8,195

4,147

10

1,435

2,615

4',t,314 42,391

4,78,267 4,55,640

(') include Cunent maturities of Long term Bonowings 3,500 794

ou O nnal3w
*



Notes

1

2

3

The above audited consolidated financial results 'r€re revie,r'red by the Audit committee and approved by the Board ol Directors al

its Meetings held on 23.05.2025.

The Group's business operation @mprises of multiple operating segments viz., Building Products, Textiles and Windmills.

The Board of Directors have rocommended a dividend of Re.'l per equity share of Re.1A each for the financialyeat 2024-25.

The Consolidated fnancial results haye been prepared in accordance witr lnd AS 110 read witi lnd AS 28 which include the

Standalone results of the parent company, Ramco lnduslries Limited, its subsidiaries viz. Sudharsanam lnvestments Limited and

consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, collectively refened as'Group'and its associates viz.

Madurai Trans Carier Limited and Consolidated results ol The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam

Mills Limited, Ramco lndustrial and Technology Services Limited.

The figures for the quarter ended 3'l-03-2025 and 3'l-03-2024 are the balancing figures bet,voen audited results in respect ol tull

fnancial year and published unaudited year to date ligures upto the third quarter of the relevanl financial year.

Additional disclosures as per Clause 52(4), 54(2) & (3) of Securities and Exchange Board of lndia (Lisling obligations and

Disclosure Requirements) Regulations, 2015 are as below:

The company

ol Hypothicati

the Company

created and maintains security in respect of Secured Non Converlible Debenture by Pari-Passu fGl charge by way

4

6

t

Particulars

CONSOLIOATED

QUARTER ENDEO YEAR ENOED

3r.03.2025

Audiled

31.12.2024

Un'Audiled

31.03.2024

Audited

3103.2025

Audited

31.03.2024

Audited

Debl Equity Ratio (in times) [tolal debt /total Equityl

Debt Service Coverage Ratio (in times)

((PB|oT - Cunent tax)/ (Gross lnterest + Long{erm

Princjpa! Repernq0)l
lnterest SeMce Coverage Ratio (in times) [PBIDT/ Gross

lnterestl

maturities of Lon liabilities

of prgducg /Average Trade Receivables

Net,,,orlh lPaid-up equity share capital and other equity

(exd rgvalqation reservq)l

Net Profit qftgr Tax

Basic & Diluted - Eaming per share-Continueing &

discountinued operations (not annualised)

Cunent Ratio (in times) [otal Cufient Assets / Total Cunent

Liaiblitiesl
Long Term Debt lo Working Capital (times) [Long term

Borrowings incl currenl maturities / (Current Assets -

(Curenl Liabilities excl curent maturilieloJ LT Debts))l

Bad Debts to Accounts receivable ratio [Bad debts /
Average Trade Regeiyablesl

Cunent Liability ratio lcunent liabilities excl cunent

Total Debts to Total Assets (in times)

Deutors iumover (in days-annuafiseO) tnevenui tro, sifi

lnventory Tumover (in days-annualised) [Revenue from sale

ol products / Average lnventoryl

Operating Margin (%) loperating Profit before Ta( / lncome

lrom Qp.q4lqql
Nel Profit Margin (%) [Net Proft afler Tax / Total lncome]

Asset cover ratio for Secured NCDS (ln Times) [otal
Assets pledged lor Secured NCDS / Outstanding

Secured Debtl
Debenture Redemption Reserve (Rs.in Lacs)

Securities Premium (Rs.in Lacs)

0.05

4,23,269

2,859

4.12

210

0.23

6.11

9.1

0.00

0,69

0n5

24.',t0

125.18

8'/"

0.07

3.36

614.37

4,24,529

1,562
10.27

0.03

0.00

0.86

0.05

25.86

137,66

8%

0.04

614

0.06

ia

7.03

4,06,090

1,968

5,25

1.89

005

0.00

0.84

0.05

18.04

157.16

870

0.05

6'14

0
(

1

4,23,269

9,365

20.89

2.10

0.23

0.00

0.69

0.05

'18.7 4I

134.54

8o/o

0.06

3.36

614

,.tl

4,06,090

7 ,297

12.67

1.89

0.05

0.00

0.84

0,05

15.86

'148.0'1

70/o

0.05

614

on on the movable fixed assets of lh6 and future), excluding vehicles, for he NCD issued by

:l;]

:rl



Partqrlats YEAR ENDED YEAR ENDED

n24-25 2021-21

A Cash ffow from operating 8c{vtlog
Profit Belorg Tar
Adjust€d lor

L6s on sal6 of assets

0eprodation

lmpaimenl ol Asseh
oividend ln@me

Prolil on sal€ of assels

Fair valu6 loss(gain) on investmenls

lnleresl incom€

Employee Stock Option Expense

Cash forv ansirE out of Actuarial lo6s on defined b€neft obligation

Finance C6t
Etfecls on Exchange rate

Operating profl before working capilal ctanges
Adjusled for

Trade 8nd oher receivables

lnvenlories

Trade payables

Olher Cur€rl Asseb
Olher oJnent Liabilites/fi nancial liabililies

C6h (used in) i generated from operations

Tax6 paid

Net ca3h (u36d ln), generated from opsrating eciivltlo3

B Ca3h iow from lnvesllng ac{lvldes

Purchase of Plant, prop€rty and Equipmenl

Proceeds lrom Sale of Planl, propedy and Equipment

Adiustment in Assets

lnlerest income

Dividend ncome

Chang€s in CapitalWlP

Cha€€s in Non CurentAsseb t FinancialAssets

Loan (given to) /repaij by Subsiliades & Associates

lnveshent made in Equity sharos of Associates

lnvestrnenl made in Equity shares of OtheE

Exp€nditure incu[ed in conn€ctio with dEposal of investrnents measuled al

FWOCI

l{et cash (uB.d ln) r lrom lnvesUno rc{ivities

C Cash llovr ftom financlng rsllyld€s

Pmce€ds fiom long lerm bono,virE

Repayment of Long Term BorrowirEs

Principal repayment of lease liabllilies

Proce€ds fiom other LorE term lEbililes

Ploceeds from short term bono'vings

Duidend pad

lnterost pad including interesl on lease liabilities

l{et cNEh from / (used in) Financlng actvlties

Net increase / (decr€ase)in c6h and cash equivalenb (A+8+C)

Cash and cash €quivalenh as al the b€ginning ol the pedod

Cash rnd C h oquival€nB 13 tt ond ol the perlod

27

3,596

6)
(12)

I
(776)

6{
(47],

1,696

397

(3,042)

378

1,442
(s.876)

2,604

(3,008)

33

776

1,342

96

62

(58)

(9,998)

14,118

4,941
'19.119

(4,494)

14,625
(1,401)

13.224

(10,716)

(1,068)

1,440

8,701

10,141

49

3,698

42
(5)

(26)

(5)

(881)

(3)

2,501

(919)

(e05)

567

(s10)

(784)

(4,099)

146

22

881

1,075

666

(1e7)

1,036

(1,033)

(302)

(336)

6.137

16,988

10,851

(2,55r)

14,437

(e70)

13,467

(2,141)

(9,969)

1,357

7,344

8,701

9,914

(794)

l2l
(10)

(7.706)

(651)

(1,819)

245
(2,985)

t2)
(10)

(3,898)

(868)

(2,451)

CONSOLIOATED CASH FLOW STATEIIENI FOR THE YEAR ENDED 3I.03.2025 ? in Lakh!

(i) The cash flofl lrom op€(ating activities aM he above Slalemenl ot Cash flovs has b€en prepared uMer t!€ 'lndirect M€thod' as set out n the

lnd AS 7 on Stat8ment of Cash flows

(ii)Forlhe purpose of Slatement of Cash Flo'vs, Cash and Cash Equivalents comprises ofthefollowing:

Cash and c6h equivalents 5,195 4,500

Bank Balanc6s other than cash and cash equivalenb 4,9,16 4,201

Cash and Bank Balances for Statsment of Cash Floyi,s 8.701

oo Oh.nnai
i'sc,rt4

t
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7 Other Comprehensive lncone comprises of ilems that will not be re-classifed to profit or loss as given below:

The Central Govemmenl has published The Code on Social Security, 2020 and lndustrial Relations Code,2020 ("the codes") in

the Gazette of lndia, inter alia, subsuming various existing labour and industrial laws which deals with employees including post-

employment period. The eflective date of the code anC the rules are yet to be notified, Th€ impact of the legislative changes if any

will be assessed and recognised posl notification of relevant provisions

The figures for the p.evious periods have been resrouped/reclassified wherevs necessary to conform lo the cunent period's

presentation.

For Ramco lndultries Limited

I

9

/lL,* 7,
Chennai

23-05-2025

P,R.VENKETRA]IIA RAJA

CHAIRiJlAN

DiN: C0331'O6

o
ou 3Sbnnai

adgau
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Particulars

QUARTER ENDED YEAR EilDED

31 03.2025

Audiled

31.122024
Un-Audited

v.$m24
Audited

3103.2025
Audited

31$m24
Audited

Actuarial Gain(loss) on defined benefit obligation (42) (2t .12\ (47]. (3)

Gain/(loss) on Equity instruments through OCl, net of tar
(4,046) 3,690 (206) (3s1) 5,817

Total (4,088) (218) 5,814

,

----3s8sl (+a8)l



RAMCO INDUSTRIES LIMITED

Regd. Office: 47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Office: 'Auras Corporate Cenlre',98-A, Dr. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31.03.2025

Rs. ln lakhs

Particulars

QUARTER ENDED YEAR ENDED

31.03,2025

Audited

31.12.2024

Un-Audited

31,03.2024

Audited

31.03.2025

Audited

31.03.2024

Audited

1

2

4

6

7

€
I

lncome from ons

Net ProfiU(loss) for the period (before tax, Exceptional and

/or Extr?gtdinary items)

Net ProfiU(loss) for he period (before tax, afler Exceptional

and /or Extraordinary items)

Net Profit / (Loss) for he period (afrer tax, afler

Exceptigna! anq/ 9r Extraordinary items)

Share of Net proft Afler Tax (PAT) of Associates

accounted for usingthe equity method
Total Comprehensive lncome for the period (Comprising

Net Profit for he period afrer tax and other Comprehensive

lncome after tax)

tsid ullqurq!
othgt Eqqity

hare capital

Earnings Per share of Re,1l each (Rs,)

(Nol annualisedL

Basic:

Diluted:

41,866

3,513

3,513

2,8s9

712

(1,132)

34,368

2,718

2,718

1,562

7 ,327

13,139 4gQ
835

36,491

2,798

2,798

1,968

2,413

5.2i

1,65,867

14,',t78

14,178

9,365

8,726

17,369

8qq

4,22,401

20.89

20.89

17 ,7 49

835

4,05,222

1,50,132

10,851

10,851

7 'ro',

3,275

12.67

12.67

866

4.12

4.12

866

10.27

10.27

Noles

'l

2

The above is an extract of he detailed lormat of Quarterlyffearly Financial Results filed wih Stock Exchanges under Regulation

33 of he SEBI (Listing and Ofier Disclosure Requirements) Regulations 2015. The full format of fie Financial Results are

available on he Bombay Stock Exchange website (URL: www.bseindia.codcorporates), he National Stock Exchange websile

(URL: www.nseindia.cordcorporates) and on the Company's website ( URL: www.ramcoindlld.com).

The Board of Directors have recommended a OivlOend of Re.{-Oer equity share of Re.1! each for the f nanci al year 2024-25.

informations on Standalone Auditsd Flnancial Results: Rs. ln lakhs

The previous period figures have been re-grouped / restated wherever considered necessary.

For Ramco lndustries Limited

3X

4

Chennai

23-05-2025

/%w /*
o (Cdnnaia{tu

t

QUARTER ENDED YEAR ENOED

Particulars
31.03.2025

Audited

31.12.2024

Un-Audited

31.03.2024

Audited

31.03.2025

Audited

31.03.2024

Audited

lncome from Operations

Net Profil / (Loss) for he period (afler tax, after

Exceptional and / or Extraordinary ilems)
Total Comprehensive lncome for the period (Comprising

Net Profit for he period afler tax and oher Comprehensive

lncome afler tax) (2,746)

u,132

1,U2

4,981

27 ,217

't,293

261

3'1,1'13

479

8,398

1,38.702

8,836

7 ,970

1,29,852

5,960

L,

P.R.VENKETRAMA RAJA
CHAIRi,IAN

olN: 00331406



TO

lndependent Auditor/s Report on the quarterly and Year to Date Audited Standalone
Financlal Results of the company Pursuant to the Retulation 33 of the sEBl (tistint
Obligations and Disclosure Requirementsl Regulatlons, 2015, as amended.

THE BOARD OF DIRECTORS OF RAMCO INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of RAMCO INDUSTRIES

LIMITED (the "Company") for the quarter and year ended March 31, 2025 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

are presented in accordance with the requirements of the Listing Regulations in this
regard; and

tives a true and fair view in conformity with the applicable lndian accounting standards
("lnd AS") and other accounting principles generally accepted in lndia of the net profit
and other comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit ol the Stondolone
Finonciol Results" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

oI
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements,
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view ofthe net profit and other comprehensive income
of the Company and other financial information in accordance with the applicable accountin8
standards prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in lndia and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going

concern and using the goin8 concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations; or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audlt of the Standalone Flnanclal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the StatemenU

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our

a
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a

opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Seaion 143(3Xi) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place

and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we concltrde that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our audito/s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
Cisclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the Company
to express an opinion on the Statement.

a

t

a

a

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

1. We did not audit the financial statements of One Foreign Branch included in the
Statement whose standalone financial statements reflect total assets of Rs. 173 Lakhs as



at 31st March 2025 and total revenues/(loss) of Rs. (0.17 Lakhs) and Rs. 5 Lakhs, total
net profit/(loss) after tax of Rs. (0.40 Lakhs) and Rs. 4 Lakhs, total comprehensive
income/(loss) of Rs. (0.40 Lakhs) and Rs. 4 Lakhs for the quarter and year ended 31st
March 2025 respectively, and net cash inflows of Rs. 15 Lakhs for the year ended 31st
March 2025, as considered in the respective standalone audited financial results. These
financial statements and other financial information have been audited by another
independent auditor in accordance with the regulations of that country, whose report
has been furnished to us by the management, and our opinion on the quarterly and the
year to date results, to the extent they have been derived from such audited financial
statements is based solely on the report of such other auditors. The management has

converted this financial information from accounting policies generally accepted in their
respective countries, to lndian Accounting Standards (lnd AS) prescribed under section
133 of the Companies Act, 2013 and other accounting policies generally accepted in

lndia. We have audited these conversion adjustments made by the management. Our
opinion on the statement is not modified in respect of these matters.

The Statement includes the results for the quarter ended March 31,2025 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2025

and the published unaudited year to date figures up to the third quarter of the current financial
year which were subjected to a limited review by us as required under the Listing Regulations.

FoTSRSV&ASSOCIATES
Chartered Accountants
Firm Registration Number: 0150415

V dNAAz\

V. RAJESWARAN

Pa rtn er

Membership Number: 020881

UDIN No.: 250208818MKQGD5545

Chennai
23rd May 2025

For RAMAKRISHNA RAJA AND CO

Chartered Accountants
Firm Registration Number: 0053335

M

M. VUAYAN

Partner

Membership Number: 026972

UDIN No.: 250269728M6D2S8597
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TO

lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated

Financial Results of the Company Pursuant to the Retulation 33 of the SEBI (tisting

Obligations and Disclosure Requirements) Regulations, 2015, as amended

THE BOARD OF DIRECTORS OF RAMCO INDUSTRIES TIMITED

Report on the audit of the Consolldated Financlal Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of RAMCO

INDUSTRIES LIMITED ("Holding Company") and its subsidiaries (the Holding Company and its

subsidiaries together referred to as "the Group"), and its associates for the quarter and year

ended March 31,2025 ("the Statement"), being submitted by the Holding Company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors and management on

audited/unaudited financial statements/financial information of the subsidiaries, and

associates, the aforesaid consolidated annual financial results:

a. includes the results of the following entities:

Name of the entity Relationshlp

Sudharsanam lnvestments Limited Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

b. is presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations,

as amended; and
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c. gives a true and fair view, in conformity with the applicable accounting standards, and other

accounting principles generally accepted in lndia, of consolidated total comprehensive income

(comprising of net profit and other comprehensive income) and other financial information of
the Group for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in lhe Auditor's Responsibilities for the Audit of the

consolidoted Finonciol Results section of our report. We are independent of the Group, and

associates in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and

other auditors in terms of their reports referred to in "Other Matter" paragraph below, is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolldated Financial Results

These Statements have been prepared on the basis of the consolidated annual financial

statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation

of these consolidated financial results that give a true and fair view of the net profit and other

comprehensive income and other financial information of the Group including and associates in

accordance with the applicable accounting standards prescribed under Section 133 of the Act

read with relevant rules issued there under and other accounting principles generally accepted

in lndia and in compliance wiih Regulation 33 of the Listing Regulations. The respective Board

of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and associates and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation

oI



and presentation of the consolidated financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holdin8

Company, as aforesaid.

ln preparing the consolidated financial statement, the respective Board of Directors of the

companies included in the Group and of its associates are responsible for assessing the ability

of the Group and of its associates to continue as a goinB concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or

has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates

are also responsible for overseeing the financial reportin8 process of the Group and of its
associates.

Audito/s Responsibllitles for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggreBate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a ldentify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion , forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of

NA
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the Act, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group and its associates to continue as a goinB concern. lf we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the consolidated financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Group and its associates to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

a

a

Obtain sufficient appropriate audit evidence regarding the financial resultsffinancial

information of the entities within the Group and its associates to express an opinion on

the consolidated financial results. We are responsible for the direction, supervision and

performance of the audit of the financial information of such entities included in the

consolidated financial results of which we are the independent auditors. For the other

entities included in the consolidated financial results, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during

our audit.
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We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matter

1. We did not audit the financial statements of One Foreign Branch included in the

Statement whose standalone financial statements reflect total assets of Rs. 173 Lakhs as

at 31st March 2025 andtotal revenues/(loss) of Rs. (0.17 Lakhs) and Rs. 5 Lakhs, total net

profit/(loss) after tax of Rs. (0.40 Lakhs) and Rs.4 Lakhs, total comprehensive

income/(loss) of Rs. (0.40 Lakhs) and Rs. 4 Lakhs for the quarter and year ended 31st

March 2025 respectively, and net cash inflows of Rs. 15 Lakhs for the year ended 31st

March 2025, as considered in the respective standalone audited financial results. These

financial statements and other financial information have been audited by another

independent auditor in accordance with the regulations of that country, whose report

has been furnished to us, and our opinion on the quarterly financial results and the year-

to-date results, to the extent they have been derived from such audited financial

statements is based solely on the report of such other auditors. The management has

converted this financial information from accounting policies generally accepted in their
respective countries, to lndian Accounting Standards (lnd AS) prescribed under section

133 of the Companies Act, 2013 and other accountin8 policies generally accepted in

lndia. We have audited these conversion adjustments made by the management. Our

opinion on the statement is not modified in respect of these matters.

2. We did not audit the financial statements of Two Foreign Subsidiary companies included

in the Statement, whose financial statements reflect total assets of Rs. 22,940 Lakhs as at

31st March 2025 and total revenues of Rs. 8,804 Lakhs and Rs. 30,918 Lakhs, total net
profit after tax of Rs. 1,518 Lakhs and Rs. 5,026 Lakhs, total comprehensive income of Rs.

1,518 Lakhs and Rs. 5,026 Lakhs for the quarter and year ended 31st March 2025

respectively, and net cash inflows of Rs. 2,215 Lakhs for the year ended 31st March 2025.

These financial statements have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been auditeci by other
auditors under generally accepted auditing standards applicable in their respective
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countries. The Holding Company's Management has converted the financial statements/

financial information of such subsidiaries from accounting principles generally accepted

in their respective countries to accounting principles generally accepted in lndia. We

have audited these conversion adjustments made by the Holding Company's

Management. Our opinion in so far it relates to the balances and affairs of such

subsidiaries located outside lndia is based on the reports of the other auditors and the

conversion adjustments prepared by the Management of the Holding Company. Our

opinion on the statement is not modified in respect of these matters.

3. The audited financial statements as per lnd AS of One Subsidiary Company included in

the Statement, whose financial statements reflect totai assets of Rs. 1,288 Lakhs as at

31st March 2025 and total revenues of Rs. 0.02 and Rs. 75 Lakhs, total net profit/(loss)

after tax of Rs. (1 Lakhs) and Rs. 50 Lakhs, total comprehensive income/(loss) of Rs. (1

Lakhs) and Rs. 50 Lakhs for the quarter and year ended 31st March 2025 respectively,

and net cash outflows of Rs. 1 Lakhs for the year ended 31st March 2025, which was

audited by one of us.

4. The audited financial statements of Three Associates Compar'ies included in the

Statement, whose financial statements reflect the Group's share of total net profit after

tax of Rs. 739 Lakhs and Rs.8,819 Lakhs and total comprehensive income of Rs. 127

Lakhs and Rs.8,538 Lakhs for the quarter and year ended 31st March 2025 respectively.

Out of this, one associate has been audited by both cf us and two associates has been

audited by other auditors whose reports have been furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these two associates is based solely on the reports of

the other auditor. These audited financial statements are as per lnd AS and other

financial information.

We did not audit the financial statements of Two Associate Companies included in the

Statement, whose finahcial statements reflect the Group's share of total net profit/(loss)

after tax of Rs. (25 Lakhs) and Rs. (93 Lakhs) and total comprehensive income/(loss) of
Rs. (28 Lakhs) and Rs. (97 Lakhs) for the quarter and year ended 31st March 2025

respectively. These financial statements as per lnd AS and other l'inancial ihformation are

un-audited and have been furnished to us by the management, and our opinion is based

solely on the financial results year to date, to the extent they have been derived from
such un-audited financial statements.

Our opinion on the Statement is not modified in respect 0f the above rnatters with
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respect to our reliance on the work done and the reports of the other auditors and the

Financial Results/financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended March 3L,2025 being the balancing

figures between the audited figures in respect of the full financial year ended March 31, 2025

and the published unaudited year-to-date figures up to the end of the third quarter of the

current financial year, which were subjected to a limited review by us, as required under the

Listing Regulations.

FoTSRSV&ASSOCIATES

Chartered Accountants

Firm Registration Number: 015041S

V t/,*.r^^14

For RAMAKRISHNA RAJA AND CO

Chartered Accountants

Firm Registration Number: 005333S

MVtt*y#
M. VUAYAN

Partner

Membership Number: 026972

UDIN No. : 250259728MGD2T9321

V. RAJESWARAN

Pa rtn er

Membership Number: 020881

UDIN No.: 250208818MKQGF8599

Chennai

23rd May 2025
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Ramco Industries LimiteoN
Auras Corporate Centre, 6th Floor, 98-A, Dr. Radhakrishnan Salai, Mylapore, Chennai 600 OO4. lndia

I +91 1+4 4298 3100 / 2847 8585, Fax +9! 44 2847 a597, www.ramcoindltd..orn

REF/SEC/SE/Reg.33(3)(d)t2024-25 crN:L26s43rN1s6sP16es52e7',t<x:rnhonmd*icorl

23.5.2025

National Stock Exchange of India Limited,
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051.
Scrip Code: RAMCOIND EQ

tSE Limited,
Floor 25, "P.J.Towers",
Dalal Street,
Mumbai - 400 001.
Scrip Code: 532369

Dear Sir,

Sub : Declaration under Regulation 33(3Xd) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on

the Standalone and Consolidated Annual Financial Results for the year ended

31s March, 2025 were with unmodified opinions.

Thanking you

Yours faithfully
r Ramco Industries Limited

Sankaranarayanan
Chief Financial Officer
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