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Ref. No.Cr.Ratinglnt./Reg3o
20.3.2025

National Stock Exchange of India Umited
ftcharqe Plaza, 5b Floor
Bandra-Kurla Complex, Bandra (E)
Mumbai - zl00 051 Scrip Code: RAMCOIND EQ

BSE Umited
Floor 25, " P.l.Towers"
Dalal Street
Mumbai - 400 001 Scrip Code: 532369

Dear Sirs,

Sub : Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 - Credat
Rating by ICRA - r€9.

We refer to our letter Ref. No.Cr.Ratinglnt./Reg30 dt.7.12.2024, intimating the rating given by
ICRA, as under :-

1. Reaffirmed the Short Term and Long Term Ratings (Rs.500 Crore Line of Credit of the
Company), as detailed below :-

2. Assigned the following rating for the proposed issue of NCD of Rs.160 Crore :-

ICRA, has now issued a rryised letter (copy enclosed), intemally allocating the banking limits,
thotgh there is no change in rating given as above. The intimation was received from ICRA
through e.mail on 19.3.2025 at 19:01 hrs.

We request you to please take note of the above. The Letter received from ICRA in this regard is
enclosed.

Thanking you

Yours faithfully
For RAMCO INDUSTRIES LIMffiD

S. Balamurugasundaram
Company Secretary & Legal Head Encl. : a.a.

#BHILUX ;!?HltrEm,ffi BNtrOFT @.ffid&

Instrument Rated Arnount
(Rs. Crores)

Pcung Action

Lonq Term - Term Loans 20.00 IICRAIAA- (Stable); reaffi nrred
Short Term - Fund-based/ Non-
fund based facilities

165.00 IICRAIAI+; reaffirmed

Shoft Term - Unallocated 315.00 IICRAIAI+; reaffinrred

InsEument Rated Amount
(Rs. Crores)

Rating Action

Proposed NCD 160.00 IICRAIAA- (Stable); Assigned
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ICRA ICRA Limited

l(IA/Rrttco lnturtdcs Umltld/lCxl2t 2511

t ste: trard! 19, 20:25

Mr. K Satt.Iauraytnar
Chief FinancialOmcer
R|ttco lndustrl6 Ur d
Auras Corporate Centre, vl Floor,

98-A, or. Radhakrishnan Road,

Mylapore, Chennai- 500 (x)4

Ire.. Sir,

Rei lCnA'5 crcdh R.drE for bclow m€lttlon€d lnstrumcnrs of irmco lodustrlcs l,lnfted.

This is with reference to our rating letter dated December 05, 2024 and your subs€quent e-mail dated March 12, 2025 regardint
revision in the rated llmits. B€low ar€ the ratin8{s} for the revis€d limttcd ratcd bv ICRA.

short-tem- Fund-bas€d/ Non-fu nd based
facilities

315.m llCRAlAl+; Outstanding

Long-term - Term Loans 20.00 ICRAIAA-(Stable]; Outstandlng

shon-term - Unallocated 165.00 llCRAlAl+; Outstanding

Non-con\rertible debenture {NCD) 1@.00 [lCRAIAA-(Stable); Outstanding

Totrl 650.00

The other terms and conditions for the credit rating asglgned to the aforementloned instrument shall remain the same as

communicited €a.licr vide our letters dated Decemb€r 05, 2024.

We look forward to your communkation and assure you of ouI best s€rviccs.

Wrth kind regards,

For ICRA Umited

VALAPREDDY
ANUPAMA
REDDY

Digitally signed by
V LAPREDOY ANUPA ,IA

SEODY
0E!a2025.03.r 9 r8s3ro
+O5'3O

Anupama Reddy

Vice Presid€nt & Co-Group Head

anuoama.reddv@lcraindia.com

I Complete definitions of the ratings assigned are available at g44!Lrc!aj!.
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ICRA

Anncnrrc

Detallr of Bank Lim'rts Ratcd bV ICRA

(Ratld on Loot-Term Scalel
Amount (Rs. crorel Rednt Rrtltu Asdtncd On

Tetm Loans

Kotak Mahindra Bank Limited 20.00 IICRAIAA-(Stable) March lt, 2025

Total 20,00

t €taik ot Bank limits Rated by ICRA

(Rated on Shoft-Term Scal€l
Atlrontrt (Rs. qorel tudnt Rrdng r\sCgncd o.t

csh ocdtv sftqt
T.rm toar/ E,oort

crcdlv wnhng
C4ltsl Demrnd Loen

HDFC Bank Umited 50.m

IlCRAlAl+ March 18, 2025

Kotak Mahindra Bank Limited 50.00

lDBl Bank Limlted 45.00

Axis Bank tlmlted 10.00

lndian Bank 1m.m

lnduslnd Bank Umited 50.00

Total (ll 315.(tr

Unallocrted Limits

Not Applicable 155.m

rotal (lU 155.(n

Tot l (hil) 4gr.m

'Ye? b be ploced

IrEtails of ttCD5 Rrtcd by ICRA

(R.t!d qt Lo.rg-Tcrm Scahl
Amount (R5. crorel Rldnt fiatlng Asrlfned On

lSlN No.
Non-Convertible

Dcbentures

tNE614AO7033 100.00

NAA 60.00
[rcnAlM-(stable) March 1& 2025

Total 160.m

-

( )

\'


		2025-03-20T15:15:09+0530
	BALAMURUGASUNDARAM




